


ol ala oSl 3,laY aalgdcay, oy .
Lol >a oo afa oSL=llz,a¥ o aly Beni ST inlal .
SaJl =15, a0l L

LS, alla oSl 3,la¥ aalyBi o al .

SlS, sl AeSL =l 3,10Y) uels® pcny sl s -

LS 3o Sl 3,00 selsdlogde ag a3l aloall ©
(OECD) aaiilly golnud¥ ol ail & alaio lgioa~
ool w35 & > 3l (

SUNVEPUD WP [PPPNIS - S SV S | - T PSR | f gt
bl andl gimlln ol lm ol 353 >3 3lax (7
(LR U [ PN | S| YL PR [ - B . A |
PP -S| PEV- P | DDy T WUY- WY - S0 1| Y OSSO
Lla¥ gl s albdstws n s =i(a

coacby oA sl g d ans il Joodl (e pe Al
LS, AU A Sl 5,0Y o als B




bt ymteld e bl § 5 310 §1 e | Gui i yumifni 2»0

Oleuylaally Gucsl Ae gama Lol clS il Lol 3,59 nelsd Caypad S
o retianall (o L e Bt L) 38 slaall ol e Rnl Aieny 3alad 3l
32 e cyababeiall ZIS) ilm gl sl ety (wlall LY clS 5.2)
ey il s pells oidl Sl duanlinally 315 palne Jie
13 6T L3 @S 5 S iy Ll Al ] 515015 ol IS5 cye

oo crwenloaall 513,80 dnlina e 35 43

AW (pe Sen ) eudnil) LY clS, Sl 3ot 3515Y1 elgd ja43
el sia 3550 A S LiayT suseig Lgblaal sass of 45,4l

) (USRS A PPN PO T JEI (I P Y- x 1)
calylall slasldas e

coballells Lo Flaadlgdaladll e

R SSE-T IRV PRI E RICIAN PETR N
- Oeiiaell Lgie Flad¥l @i Sl culaglasll @
enliall i B5ax Bylas o

1lging daSLoon!) 551 0% 1 s gmd dsbond (8 (ol gt Bule Jin g
calSyddl o olsa e

Ladldl é‘)ﬁy|éju‘cs.ﬁﬂu:d‘o:d|j.a‘ .

Ol yadl wall uelgs @

RAPEL N IRPHEDY JENE (P PR LD PP NP SPRT I
LIl Bacad dalall Agll Jia dnld Il culigll @

Ol gl el Gdat e (0,55 il @Sleall @

e bl 1 5 310 81 s | G G e | 132 ]
Ca J bmniteed | 5 ymioniind | (i) & Dl & af

A alazal 22ALI 315wl Alalall oIS 5l 3aSlall 3,191 delsd codl )
Sl el e ylaiiieal @z 30139 et gal) Aol Lol VI Bo i g 0y plicnal | y0
L5153 Gl Gl ¢ | Byl Lgiass (pap Blscsdl i o 4 Y|
LS I PP P PRUN-- UG-\ D~ T S DUC S RN DN | I -0
U (e AaSLadl 3,1 5¥1 el 53 Badad s Lol (9 yoienel| g Jo (S il

L3Syl el 5,0

—



9l Josatdl dgas e soladl joy Bl gl cs
Bl b LeiiaY ! elaaas of (Institute of International Finance)
SELe 110 I Yo ale B GSupal ¥as slie V14 (e conaieil a3 32801
IS alamiVI 0a ony aBy (YT lsa) Yoo ale B LSopel ¥
Crgmd) I STl 351531 e lyd a3V Gua 3 ypad ) clzsol
ALY ) Aam 5l Ll S B Jio BLEL 3Ly el ) sl
33139 c peicnell oitn palatnd S0 ISl LSl 31591 e 5B Balats

e Yl el lenu Y eilsaas

e Byl BLadl A8l 3l 50 Iy 555 LI oo S 35531 T
rolaii Hls] auin gy A8 55l AeSland) 3,191 ezl Gl Lleng cam g ST
el Al Ll Ledlalas (3 38 5001 Leacd G Saliadl 7905 (e

JS 2 cr paiienall llins Blelya e aSTAl BaSladl 35151 aels3 Caugi
Jo Ll le slall eulaad dadd g 35,00 3,505 (e 32T 1,301
GBABMAT il 5T A05B b ulylen 8 3S 501 Do 55 auie cra SSTI L]

il a5 ally 3,80 e 330

oae ke A Hlalaialy SIS, Al 2aSlall 3515Y1 dels® codas a3y Y
SISAIL 5y ale dlio 0yl (oo lo dadd 555 @) g @llall B S IS, A
aally Guabs el e 3T Lia Ty useslomally st leacally (o poad! S
Gl SIS 8 a3 aad e s o1 ALY @ (a9 JSS By cran 59
O SIS 1 TABUAL 9] A8 5k kBl g Hlugs] 5o AaSldl 5,10Y1 Lelsd

S0 ya¥ Basiadl ¥ b ABla IS, A g S

Il Gy e Y By Alalall bzl IS cpranlocad! (9,3 38,08 cdlis Jas
ALl ookl o e Ml bl (31 s pa BLEY) Ly pts wlay @5 s
o5l 8 Lgageal Hlaca £Latyl M (6o Lo 7L ¥ @ity yilewsel] cLasy
50189 @aatd 3y siall Al ull alo slaalf Lavg yuots Jaial ad i3 ) dalis ¥l
Opaabaad! (Bl &y O il g diade d Lo )T Gudoetd 38 22l g s
Asea gl amaaiall 71,1 385 al L adel el a3yl 385800 ¢yalalally
potad B BaSLanll 315¥1 el 5y JMEU B sl gl ¢y5,3) 385ty

Jemi ane e Shnd o ,all Bl 8 G yeiiaell olxs daladlly aluYl
punind e il rgsuliog 023530 el s ool Jid (e 2lsinnal

N
—m



Laali ] lS 5l e sl B ininll ol pd sl3iell dolil] s Y
Sl 5 5¥1 e 33 et a3 Lgieis (peg uetbocell Clae

O S8l 35 10] Jers (s 2 AaSLaedl 510N s lsd Gudat ealow . ¢
HE)IES
Sl Al i pn o
Lgaat A S a8, 80 Calual suaxs o
38 1 3 LaS 3313 @ el o zLest¥l cilibac o) (e ST @
e oy 5Ly eglac olol o culalally ol juams @

3L gy e Lot Loy AaSLanll 3515Y1 ael53 Guday colS 2 al3l o .0
oot g JoST e Falelly Byl 31 sall JMimd dulels 53l 3,15Y1
53Lyg sLatdY) deis b @ablun Les Bl Hlenls sapas cilaiieg ilens

U gull 6 3La®YI gl Jue

it s, o] G | *'l;;la}la—n!g—“n&-;n—hi%o
W

Py <, el B Iy S < |L., °
O BByl img S (o S ) By LaiBY1 3 LiSH 0 (e (S5 ()
.&ML—H—A—“}Z)‘J?‘M}E\SJJU‘&&M

38 5l ol T s A (e (S 1 raglaiil HUaY g e Jasi (Y
51331 ules slined Apaaliall 3305l 553 S (oo Ledion’ s
Amlins el )3 Gl AS 8l Calaal Gudm e Tsleay LSI @Az 3,l5Y1

< Oet Lewall

L pe e ld ol jleitin] ol g Aualall JLel Blgud e ZLaN ) g5 (Y

g gLl a5 (a1 (o ptiaall (i Y1) o paiinell (oo

435 3005 LeiSias Ain Y1 elleiia¥l Sle aeiad ¥ oIS il calS ks
JBT A Sl ol 30l L 5 Gl palticuall

435 3505 @ISl LSl 3,151 delsd Gubad LUl olS, sl S (¢
Of wmd Uiy - ngBsa Bolam el welgall Gl GY o palicnsl!
lpasis o3 oo LaSlall 3,1a¥1 s 53 Gulas LUl SIS, 8l B oy paicual]

v



@la3¥ (o pats Lastie i IS il el B @ gaged o Ji T 1Sl
il e 38,801 5 )03 B 0 giid Lgagaal sland (mlasil L) g5 ddje
cola3¥1 3,58 L8 ssaiall le 35318 @IS 2l G Jarms Los csla3¥T el le

1madl e U A Iy o

3 Laall G eyl 3 Jio orenlinall 3318 3gamll ()lass L el —)
G2 A8y al) 21aT Lle 55 0B dyass el pds oL Aol el 1,30l b
il

Ball Ay gl eyl 3l el a9 385501 e8] (ye JalSUl Lad¥I Y

oo B ymall Sl all syasd Gle uenlivell ae g Llall 350531 13 e
i8S, oia o sl

b yumiald o bl 1 5 312 & e | G el SV o %XD
o

Lgada Sl oyl 0yl 530 3 Sy ) AaSonll 31531 el 5B an g ale
G LAl o 6337 I Wgs (e el ola Calin 13 ILLg . Sl
9 Aandiadl Bl aay LB Aadadl (il el glid 0B Y Ay cdaid
ey o2 Alaladl 6,3 Y1 30,1 Glig)l e s caelsall ola e 5L
G IS ) BaSnll 35009) el 5B gy N e (olisy5ll) Jie Jd!
22853 Olasal iy aall o e )3 Gl 5 Buiedl S8l Leas O ey

ceeed) Aaz) ylazl]

e Gl 51081 e G e 0 G (5l 1 5 il |
(OECD) ‘umtmmiad1§ 6 3 baimioni 31 & § bunfioied | Gemmponbiesiont Wi e deﬂ

ol (o S Lgas o om0 Aamo sl oy ) By ol ol
53l] aloms sline Ty (3 5l 5 JLall (s 2ia) JLall (ol 5 e gl
Gseadl 5 Alalall lonsiall JS Jas o ol ) B0 amll 350591 1S, 21
i) craly dadi Byew B e Boli clinnda ol Lol ilucufe SIS ol g

15 gy i e e by Les (Graadloval) Bylesll 5055 e 45,03

S 8l Lo elad JSa "@lS, 80 BeSlall 3,15Y1 e lsd’ il 35,5
ISl e LingT 3u0a o (5 LT ¥1 50 Ll Jolot53 301 3l

¢
B



i) o 2 ) Sl o) palaall Gans rin o sl Linyy 0 patienall g
by SISl a3 Ay o Y Jguag TV Jgaa Gidgaa B Leduiualy
el

Agt b oy ala gDl b 2ol
N g e B LSl e

A c gl e AY0 e sl Jol il el A JEI Y @

e )30 A58l ngenl 0583 O cmy e alal LSV 3 3,81 qguui 7o 0
cOm sl (pe dayye Baeld Jle

A Basie oy 5oyl B laslaadl 5 a9 Zlad ¥l (s 230N @
RENEDWES | RSN POy PRCSE | | Y-+ PUNY--2

3,5 @gus¥ o)y oy (s peienall an T alid e Zladl aelsay a3y o
ALY s o Wslas g 38, ) @gunl Aole TSI ) 635 23 Las

Oileliaeg il aas pUNT Y Jgit o ol o8I OIS )2 e cmmy

O aeiundd) (ppadlinally AS il 205 O gy (I ABLSH L "\ " Jodda>
A o19 B Olwylas Gl o Su Lath Lot 00 538 g & Lo
A B Ol e (o Sn iy OLS il AaSLsl 351231

o L Y Jgaang

~daz bl ale 5ol 3515Y1 ulma sline HLasl @i o

91 (TAS) &gl Aulom ol yolaa Lang 48y all Lol @313l slae] ey @
(GAAP) 8 ¥ aenl= ol yolaa

AL el e =158 o e @i asis of Aadiall (e Lagy Guas
&m&d‘&w‘umulﬁb@u]}as)ﬂ‘uﬁwﬁTu:mms)jm
S50 e Tylais OIS 30 L1 ealoall Lgdde

Sl s B @auoed 5151S s LiaBll ¢y Jots @Sl ] 5 g2l w301 o

N




G s Baew sLahy ool gl A sy cald s Gy ] ALY
Gadad U IS il 3L 3159Y1 Jgla) duarass @3 'Nova Mercado”
Losls Gaalay 2eSLall 3,191 a5

PP (O TR Y UV SN POV S Y PPN PT Ov- JY P PO
Aol (e A S5 Ayl SN 19 5 3B B (i ) 9 (-2
OLS, alidq SLsisyla¥ i olg 3

G 1S, a1 0B e B Gy sl A Sy 3 yalill L g coald
ol L5l 3l 3 3 1 g 5ngiall Syl a3 Wbl ¢y (S
S e oy 45T agdll ael 9B ol ads . ulS, Al EeSlall 3,153 el s
ol lasleally BBl e zLaad¥l 3l oo wudll Ll i, a5 sudall
@l sions S s IS pon ulalaiall 35 g uanlonall B ga> ylazmy Gla
L uelsall oda paklBy gl joleadl Gadad cis> 993,109 ulxs

get

A8, ) gs (milalalally (o luced) Bsd Ao
g LTI RY SRR =

e 5T 38,8 bolad b 555 Ul 85 Uall &y pa sl &ilus Y (e las¥l ()
Sle yagell Elus Yl dadig . L ol Lgagadd Jol s le g Lol LajS e
b Lo pogazll dag

slinel o B (auaind o) 530 dle 5y AL JSun B 7 ke yd 51 @
Ll Gl 52 70 35bma Lay 31531 pulone

g Blas wlisay of biless gTs @laiadl 7 y38a dgas Hlaws| gl e

o] G Al s Adle 3lyel cLad| of cleamil e Iy H,3 gl e
(;Lud\} N_;.u‘;b.&}‘ eladd! A‘.L‘.ud:}a_ﬂ)

o 53055 e 3% 31800 AL L35 gl S B a1 o
u’a‘ﬁé?‘ppu.\:.ub).{ﬂ 2948 51 108y LgnSla Bad> (ye aS 28l culal 3l
K)ﬁﬂcwl

FIE-RUNEN m;3|tﬁ)ﬁzm“)§s)m>“am@uﬂsﬂpﬁ&ujé\ .

.“
-



Lall e Yoy L) alin ) s Lm¥1 1 BLaSLD Al gl g, Hudas
Sl 3‘ Cl:u?“ ‘J.Ab.c 9l Q‘j)iu"a.a..d

;Lfar_i»\Q\j‘&ﬁﬂ‘@@ﬁ\abm‘&ﬁ\;|fiulL5LEY| °
M)Lﬁ‘ »lj‘) E\S).&JL' Q.l)__n.\.d‘ ol 3‘ Q\_'Lsz‘ A_éb.,a j‘ 3)‘)‘2” oul=a
(Lol eyl

351591 alom e Line T o gl Lgboliity (31a5 38 801 s 3,503 gole s Aal3]
Ll yauat alSat gl gl Lar el ast !

s gl Jated 519 38,81 AT e 5555 AunsSn 13l cly B Ayl yoim @
Ll sl Ll g

3,0 (e Ll e L33 LALEI 5T spie 6T JuolsS e FLasYl (¥
29 2 paaall 5T3,10Y0 Gules cliac i ol oy Lt Aali 38,5 61 973 0uadll

A Bl Bany cileglas 5T @ibibo & e pladl A8 e las, (Y
LVl @i 0 13 g1 31T 6T o Alall cilawcsdall T cpudlall (pullnall
Bl 5 ulalaiall d3lS) Lgic

31N (umdns O goisee

dUJS)OJ»)fJ&J‘)—J.&.}OJ‘):IAA.“MZ)‘J?‘M;L&C?;M?&CL&?‘(\
.3yl nght}asjby‘uala.nghbci

e e 1y paaally AS 51 310 udoms eline 3 5101 3 el @aas (¥
il pell (335 Caio g s ol g AalBY o Anaizel ¢ JalSIL @) (e
codagelly dalll

rlecdl ane JiS5 1 88,80 Ll s Il alelya ¥ e 7Las¥l (7
e Jold @ldac ol o] Lgs ol ji O el 3i 3)‘.!?‘ oulza clac¥

QLAP}?«LUQE.J?F&})‘M! Jyﬁgivjdféﬁ% Vo JM}E\S).&.\‘W;
LI 8,0 e e ala S50 Ll 35S0 5 AL 15300 ias

yy
B



3S,800 5510) uloma slne¥ 35l 5udlly 3 yileadl Aazell (e ZLasYI (¢
(ALl Ayl i )y BY das Jiads) e dlad pedl de gazeadl duax g
O5Shay 2! Lgd A5 3855 T 2 51 4S8 s (uly 52 abalally (ol

38,30 Jla Gl y coe 2 e Y0

38,01 OIS 13 Lo oty O e 38,80 aulazill JSugll e rLadYl (o

LAmlbiafanls
Ol C B g Al v o) jala o

Gl A pmadl A=l yoladd Lang A JL pjb.}ﬂ\ slael as, .l y‘}:’:’(\

L pmall dan el yolaed Lauds 3,50 20! 51530 Aan o @35 05T oy (Y

o 3 yilin yul 573 yilee B33e Hlia IS 13] Le iy zLead¥l @l o s (7
Lg.'ui):'.x.nﬂ bijiB)W\asfﬂ‘wUﬁﬁ)ﬁd‘&\.}w‘%élﬁ

Leaiall b Lias¥ly Bgion Cronill g Bugiuad) L)l 0315301 50y 38y 35 (¢
038 LAY il g (i g Oitimin B Lgde bl 3] e 0 ,E59 L)
38yl Aalal) Fnaze)l (yo Lasbate

G Ayl 3 38 ) By sl oo 1 ALel) @153yt i o e (©
a—té)j—l.“ LA)..\.AAJ

Ol 319 Gulm s cline Ty ¥ oy dao | po A (4 38,300 e oy (O
(0205 6, 80 LS 015 oyl w31 e 5 B2 Lie Lgtage (35S
3513 Gulma) Lgil e

Shaainly Cay ) AaSlondl 31531 de 53 cye Aay you 35 028 1S 1E8 | yuinls
1S ) BaSloel 5151 sl 93 Tales @l e e guall ela] s Lginanly o Lalingy
Jodl (e abiels (OECD) eiilly golaid¥) ¢yglail] dalnia Lgisas LS
Byglaall LSl 3,1 5¥1 delgil (aweli 1385 Leaads 3l Aalil) g dandiel!
Lo B S5 3,8l s g sl 3 a3 G 5T Bl IS5l oy

L Jsonadl gl il aelyal

.W
-



Syl el sl it af i Yo 6
La oIl da g opeasy Al tj\_ﬁh it e S—y
(Y-Y)¥a oY Sla YAYIAT0 1030 5

www.egyptse.com

o iIY )l 1aa e @S35l Pyl ooy leadica¥l (o dy3al
webmaster@egyptse.com

iS5, alall sy B st A il 4y i Say
Lyl 5L SLs sl S5 (e
"STOCK RIDERS"

WWww.stockriders.com gali—di s

saldll o0 Gyl e Julaill sy s i dlolg ly sa le u Y
o2l 3eliad (e Byt e BT & en ol Ja 3 Y LaS 2,038 LY

el A g ol e i T Ju B el agl 2l
3hilloia bbbty Slesladdl 5S35 O -5 Ladga sl Jius By
S B Jlal) T Uas e Leiadsh e LS LI Y AlS i i




Aol 2 U Ologctagl
.LQJ_Q_'JL) 3 2 gmial!

RSy | - I P S S PY B PY S
il e 305

Sleitiea¥) Goslios oo 30

cile jliall (ab allss

OIS ) deS o e 300

AL 315 oY1 8 yulou e B2

SLadYL G 55l 33Me

3 peanadl Bs gl 5B IS, A U3 e 300
&143}” clalgd fpe 300

I Lewd e 3045

C L L L L L L L L e



A\

s

Cr—>1Ol oy oo

a5l 3 !
Ayl 3,

o5l (5 seadl LS

i — B la Y Flasyl ol
(UL 381 3S 585 (y genaell)

(Y- 2) Wolas 59 as, s astdl s

¢ ¢ ¢ ¢



